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NORTH RANKIN NICKEL MINES LIMITED 


Directors’ Report 


To the Shareholders, 
NorRTH RANKIN NICKEL MINES LIMITED. 


Presented with this report are the financial statements of your Company for the year ended December 
31, 1968, with Auditors’ Report dated February 5, 1969. 


During 1968 the Company acquired a % participating interest in Con-Mog Explorations Limited and 
a ¥5 participating interest in Irish Metal Mining Company Limited. Both of these companies were incorporated 
in the Republic of Ireland to carry on mineral exploration. 


Con-Mog Explorations Limited holds prospecting licenses in the Counties of Tipperary and Limerick 
covering about 88 square miles. The exploration program conducted in 1968 and still in progress includes 
surface prospecting, geological mapping and geochemical investigation. Further work will depend on the 
results obtained in this initial program. 


Irish Metal Mining Company Limited holds prospecting licenses in the Counties of Cork and Kerry 
which, including certain lands in County Cork held under option cover about 103 square miles of land. The 
exploration program conducted in 1968 included surface prospecting, geological mapping, geochemical 
investigation and examination of several old mine areas. The program for the current year is detailed 
investigation of anomalous areas to define possible drill targets. Some of the detail samples tested so far 
have disclosed interesting copper values. 


The exploration activities in Ireland of Basin Explorations (Ireland) Syndicate, in which your Company 
holds a 10% interest, were limited to a reappraisal of certain prospecting license areas, surface sampling and 
investigation of other areas which might warrant application for prospecting licenses. Further exploration 
work is planned to establish the cause of a lead anomaly discovered on a license area in County Offaly. 


The Company abandoned its 25% interest in 189 unpatented mining claims in the Sand and Game 
Lakes area, District of Kenora, Ontario, because exploration work conducted returned negative results. 


The group of 24 unpatented mining claims located near Port Coldwell in the Seeley Lake area, Port 
Arthur Mining Division, Ontario, contains a large intrusive nepheline syenite mass. A bulk sample of this 
material has been processed to produce a nepheline-rich sand which is now under test to evaluate its suitability 
to the fibreglass and fibre reinforced plastics industry. There are relatively recent and expanding uses of these 
materials in the automotive, building and general plastics fields which suggest a bright future. In consequence, 
your Company as part of its program has undertaken to evaluate the Port Coldwell intrusive and is currently 
mapping and conducting a magnetometer survey. It is proposed to continue this evaluation through diamond 
drilling, further metallurgical investigation and test work as well as market research. Samples of the available 
nepheline sand product have been submitted to major United States consumers for preliminary evaluation of 
the suitability of this material in their research and development programs, 


At the year end your Company’s principal investments were 100,000 shares of Brunswick Mining & 
Smelting Corporation Limited, 25,000 shares of International Mogul Mines Limited and 28,420 shares of 
Panacolor, Inc. 


On behalf of the Board, 


G. D. PATTISON, 
President. 
Toronto, Ontario, 
June 3, 1969. 


NORTH RANKIN NI 


(Incorporated unde 


ASSETS 


Current Assets 


Cash Uo hii gr) a Ea A ip i 2 ee 
Short-term. deposits \24, 50 Sern nie i.e ieee eae tee eienee 
Account recetvable from). DrOkeE.ni sa eee eee 
Other accounts receivables ae eee ee ee 
Accroed interest treceivable=, a, #a-8 sane ee ee ee ee 


Interests in Other Companies 


Shares, at cost (quoted market value, 1968, $1,809,000; 
$1,972,000) 
AdVances Sa fies apt ek cae eee Lae ee EEC PRED ea oe ae 


1967, 


Fixed Assets, Rankin Inlet, Northwest Territories 


14 claims held under lease and preproduction expenses thereon, at 
mominal s Value eesti ee cae A fli eee at SR ee cD atte oe se 
Buildings, machinery, equipment and supplies, at nominal value ...... 


Other Assets 


Mining claims7and rights: (sce:mote) fares ner ee ee 
Deferred exploration and development expenditures thereon ........ 


To the Shareholders of 


North Rankin Nickel Mines Limited 


Balance Sheet — 


1968 


$ 40,840 $ 


540,997 
200,000 
10,395 
597 


794,129 


1,134,058 
4,642 


1,138,700 


elo 
9352 


11,521 


1967 


31,964 
475,461 
275,564 

24,181 

2,688 


809,858 


833,722 


Se SRY: 


11,756 
70,119 


81,875 


$1,944,352 $1,725,457 


(with comporative figu: 


AUDITO 


We have examined the balance sheet of North Rankin Nick 
exploration and development expenditures, income, deficit and sou 
included a general review of the accounting procedures and such tes 
necessary in the circumstances. 


In our opinion these financial statements present fairly the fir 
its operations and the source and application of its funds for the ye: 
applied on a basis consistent with that of the preceding year. 


Toronto, Canada, 
February 5, 1969. 


AL MINES LIMITED 


laws of Ontario) 


ceember 31, 1968 


December 31, 1967) 


LIABILITIES 


Current Liabilities 


Accounts payable and accrued liabilities 


SHAREHOLDERS’ 
Capital Stock 
Authorized — 6,000,000 shares, par value $1 each 


Issued =isA OO S54eShares Riya ae wy iy oli taee te 


Less discount thereon 


Deficit _... 


Approved by the Board: 


G. D. PATTISON, Director. 


Re Ds BELL} Director. 


EPORT 


25 Limited as at December 31, 1968 and the statements of deferred 
| application of funds for the year then ended. Our examination 
ccounting records and other supporting evidence as we considered 


position of the company as at December 31, 1968 and the results of 
ended, in accordance with generally accepted accounting principles 


TORNE, GUNN, HELLIWELL & CHRISTENSON, 
Chartered Accountants. 


$1,944,352 


1968 


$ 4,111 


5,469,534 
1,743,455 


35/260,029 
1,785,838 


1,940,241 


1967 


> 718,332 


5,469,534 
1,743,455 


3, 120;079 
2,019,004 


1,707,075 


$1,725,457 
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NORTH RANKIN NICKEL MINES LIMITED 


STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 


Year Ended December 31, 1968 
(with comparative figures for 1967) 


1968 
Consultants leestand Tex Denses nia ay user tah ele eens eet ee nee eee ee $e 5 025 
Drilling s40t) ota teeme ins om Menans Cid deere ged | Haar th) Cee PhO CME Coe ey. eT 9,032 
Government: Tees aap pests. ix coe EW. arate ees her ae eo ee) Aes eee eee 44 
CGrrubstaketoe Wert cen” cer tae eee ees she lok) a tine Bic bae ene roe Peete eNO 
Linecuttin ge 2054. ccehhs a 2eek ok seo aR aRh Lite 265.5) oben Wh ae oh ta ari bene ee We. See 
Property. examinattonse, s.. @ctmrshist 5 6 saute earn enna oes oe ee ae 6,429 
SUTVEYVS (fh nk cl ei eat hoes} Lakots oie ae ie i A Aaa Ae ee te 
Syndicates participation Marte cs tits 2.0 sulk pate teed ee ek eA ee ee 
LYEAVGL PGR): eae) See eee Sa See A OS pee San es ee Nee tee le rae a het meee Oe ee 2,430 
WARES IRR Oy flees Memon Dhl erie OL iiss 2 eyes | CRO ADE sb ict en ee Nid: Ole 3,023 
General tleld:'expenses a words trian oe tee Om Geeta tags Neneh ee, See cle nl eee ae 4,229 
Expenditures forthe: year) i) yews eehege era eee ee Gear eee eee eee 29112 
Balance deterred. at besmnin? Of veal ae ewer ee eee ee ee 105,119 
99,231 
Exploration and development expenditures, written off to deficit ............. 89,849 
Balance deferred.at end ot year apie anes eer een eee ne $ 9,382 
SUMMARY 
Balance 
deferred at Written 
beginning Expenditures off to 
Location of year for the year deficit 
Basin Exploration (Ireland) Syndicate .......... $ 14,000 $ 14,000 
Hardy Lownsnips.Oniariomess eee ee eae 5,295 wel Epes) 16,528 
Moberly Township;:Ontario (2) eae te ee 48,742 48,742 
Sand and Game Lakes Area, Ontario .......... 2,082 24 2,106 
SecleVEake,s Ontario Mayme ae ee 9,382 
General ne arate itech lk eR ion 8,473 8,473 


$ 70,119 $ 29,112 $ 89,849 


ee ere, 


1967 


$ 2,487 


251 
5,000 
1,244 
6,645 
4,908 
2,000 

613 


502 


23,650 


60,742 


84,392 


14,273 


$ 70,119 


Balance 
deferred 
at end 
of year 


$ 9,382 


$ 9,382 


NORTH RANKIN NICKEL MINES LIMITED 


STATEMENT OF INCOME 
Year Ended December 31, 1968 
(with comparative figures for 1967) 


1968 1967 
Income 
Interestrcarncarasn saree aamee wn teeter oa eer we Nae. 2 2 uy bes, $ 38,952 $ 25,998 
Rentaleincome mr. Acie ee ee yr ee ra) Coe ty ee eae et 222 
38,952 26,220 
Expenses 
PNTINUAE TC DOL Cie iene eee ee RE at ka ct Ge Ree RUN eM Rea aot a 2,485 ware I) 
DIFECIOTS ma 1CCS po see nats eee Bone pak ne eee eae yt ee 3,000 3,000 
GOVERNIMENUSTCES = 57 uae rs BOY facie a wire te OSes oak a 731 454 
PICA SOMICe Lee rMia Na aten ees aoa he ee Pettit: Wire tah eal eter 9,000 9,000 
JuStirance sew teeer is 55) CAMS. (ee ee A Rie re ey een cs a. 50 825 
Regal and taudit tare tetente elena ence Fey Te Oe ee A 819 860 
SlOcks tlansien and slisting.expenses euaren er rar eae tet aay nls Biya PASI.) 2,30) 
Gerier ala exDenSeS) (payed «nO aeee eer oye 4,349 1,367 
23,163 20,230 
INetvincomen tor thenyeatrs atest teen peta le Porat so ds Abe RE Se lope) 
STATEMENT OF DEFICIT 
Year Ended December 31, 1968 
(with comparative figures for 1967) 
1968 1967 
DCHCIE ALADe CIN ROL NVC Al etn eh ane et eens coe. 4c Pon S219 DOG be.2 1 a.20 
Add 
Mining claims and options abandoned 
COSEIt AGRA 58 BURA eed tA oe aden, bbe Pe Abe ven os ol nese 9,617 
Exploration and development expenditures written off .......... 89,849 14,273 
Write-down of buildings, machinery, equipment and supplies to nominal 
Vale FAG, ae a a ee at I RO Vek Bie 15,249 
2,118,470 2,244,748 
Deduct 
INetuincolGestotatheaveat a) eras ear ee @ ey eee er inee 15,789 5,990 
PeontonsaleOleinvestmentsa aw. sen ee tae oes Pe? ee 316,843 219,754 
332:032 225,744 
IDENCIDrALRCNC TOA VCAL memati are SEWER On ae mA cautave heme et aaglhk nbh-c eat ot as ot es $1,785,838 $2,019,004 


NORTH RANKIN NICKEL MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
Year Ended December 31, 1968 
(with comparative figures for 1967) 


1968 1967 


Source of funds 
Netlincome: foc ithevyeaten 5.22.5) sions eee ren oe Se eee Saal 
Proceeds: tronissalé- of investments far. t ee a ee ee ee 46 
Proceeds tron sale) Of fixed (assets <b). cao nee ae ee eee ee 


48 


Application of funds 


Purchasesot-investments: ,/aia 2 Gotha pe. eee eee ee ee 45 
Mining:.claims acquired &25) ehh hee eter ee eee 
Exploration: and (development expenditures) 2414s ee 7 
A GVANCES caer Gs Ihde a Bela & sauces Gis Dean Bin as ae es ae ea 


48 


5,789) pou e 0 
6,857 307,147 
15,750 


2,646 328,887 


0,350 50,000 
3,192 
97112 23,650 


4,104 77,442 


Increase. (decrease) msworkine Capital ieee, i eee eee (1,458) 251,445 
svorkine capital-attbeginning Ol; year a.) sq tene ae ee eee eer 791,476 540,031 
Working capital at end of year . hs tis gee be Rh he Saye en eo 9) ania 
NOTE TO FINANCIAL STATEMENTS 
Year Ended December 31, 1968 
1968 1967 
Mining Claims and Rights oe a 
The company holds or has an interest in the following mining claims and 
rights 
6 (37 in 1967) mining claims, Hardy Township, Parry Sound Mining 
Division, Ontario, at nominalivalues #eet) eee eee $ 153992004 
Under the terms of an agreement dated March 1, 1966, the 
company, should it decide to place the claims in production, 
shall cause to be incorporated a new company and 50% of 
the shares issued by the new company for the mining claims 
are to be allotted to the vendor. 
24 mining claims, Seeley Lake Area, Port Arthur Mining Division, 
Ontario, cacquited (tor caster nen ee eee 2138 2135 
Claims in the Porcupine and Kenora Mining Divisions, abandoned 
in 1968 | SN dye Ponte rhode ok POOeeN any <a, pi ree 7,614 


$2,139 Slits 
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ALp ~ NORTH RANKIN NICKEL MINES LIMITED 


SUITE 509, 25’ADELAIDE STREET WEST 
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August 15, 1968. 


To the Shareholders, 
NORTH RANKIN NICKEL MINES LIMITED. 


A number of our registered shareholders have recently received 
a letter from a Panama company called Security Capital Fiscal & Guaranty 
Corp. S.A. 


The said letter which apparently was sent only to our 
shareholders resident in the United States makes a glowing statement 
about the future of another Panamanian company called De Veers Consolidated 
Mining Corp. S.A. and urges North Rankin shareholders to send their shares 
to a National Bank & Trust Corporation in Panama in exchange for shares of 
De Veers Consolidated on a 2 for 1 basis. Our shareholders are also being 
asked in such letter to send a money order to National Bank & Trust 
Corporation for transfer tax at the rate of 1¢ per share plus 17.5% 
equalization tax. 


The directors and management of North Rankin Nickel Mines Limited 
have no connection whatsoever with any of the above mentioned Panama based 
companies and do not know how, or in what manner the names and addresses 
of our shareholders were obtained by them. We understand that similar 
offers have been made from Panama to shareholders of companies other than 
North Rankin. 


Your Company's directors and management have no knowledge of 
the affairs or the worth of the shares of any of the aforementioned 
Panamanian companies. 


The Ontario Securities Commission has ordered that trading by 
registrants of others in the securities of Security Capital Fiscal & 
Guaranty Corp. S.A., National Bank & Trust Corporation, De Veers 
Consolidated Mining Corp. S.A. and other Panamanian companies shall cease 
from July 11, 1968 until such further or other order of the Commission 
shall issue. 


Your Company is actively engaged in mineral exploration and has 
ample finances to carry on its work. Its shares are traded on the Toronto 
Stock Exchange. 


Yours very truly, 


President. 


Digitized by the Internet Archive 
in 2023 with funding from 
University of Alberta Library 


https://archive.org/details/Nort0973_ 1968 
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NORTH RANKIN NICKEL MINES LIMITED 


SUITE 509, 25 ADELAIDE STREET WEST 
TORONTO 1, ONTARIO se 


To the Shareholders: 


Shown below for your information is the unaudited Statement of Source and Application of Funds and 
Statement of Income for the six months ended June 30, 1968 with comparative figures for the same period in 1967. 


G. D. PATTISON, 
August 14, 1968. President. 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
(unaudited) 


Six months ended 
June 30, June 30, 


1968 1967 
Source seed, det 5 Sb he, 
Neteincomen Gloss) clone period pus ccew. acre cates icra ae Sos aR Lite emir cern, Sete $ (1,618) $ 4,976 
PracecdszonrsalesoleinvestMenteaerin.. shoves Goi Eine ha al eet CR ent whe * 468,336 


466,718 4,976 


Application 
PUNCHASE@Ofw INVESTMENTS 9... tee hein es Baccano eee ees Rs tes och 450,350 
Exploration SeadValiCes ime siecr,)< seach 2 ten ieee a en culos MNS Ge Ce eo geen 3,357 
Deferred exploration and development expenses 
GOMSUITAM TS what ester ees ee eee rete Th gee cs le ce fa Say dl SME: Ras As Sr a eR 1,485 
Government-feessand. licenses sanees ers cops ess inet hr teceks roi see 3 203 
DiamomedigG rillimc)tre etter. ates eter Reeser rca ns ee Lae er Pe 9,032 
lal jatetelvetlefet ccke pkg Nee eS iG a Oe aM Ren, 8A Ser oy mucin th bcd Si ete 1,244 
TaVie leer te tera Mesa Seco Cee cree REE A ee ue ee iceeno a nUey ain See pe ean Eh men eae cae 85 
SUIVOYVSI at ete Nesters ite acer enahete AES eet OLA 5 “aicive sc: CRIN eA S GAs eR RC RARCTOR ere MRE en 3,698 
SUP DIGS eee ees ee ste eg cree cen sichere es tea o Sule aso ein di Ree en CIMT fh 109 
General wexpense ree Aon a ciacic atte roe elaje sane suatelabebeTnus, mk ctaraae soe oe aR metic eee 95 
Wag eS mer re ter ere har Pie turnip haar aime Lek tape rons Such ce nab etre ks can Peete Tet ORES 424 
11,233 5,145 
Generale prospectingi-and) exploration: e©xpenSeia. ee nee oie ee eee 3,931 3,377 
468,871 8,522 
Decrease. in, workings Capital: 22 <2ho5 oo ee tac cone kos eines eric scare daniel Garey spe ayes 2,153 3,546 
Working’ capital beginning’ of periodic. 2.8. sc lasr cece is oe he Gad ene sisdusens: Becere oes tas 791,476 540,031 
Working ‘capital endof; period!) «50.0. wo crt. or inotha ole materia ei cel wie Ognsee ve rosie $ 789,323 $ 536,485 


STATEMENT OF INCOME 


(unaudited ) 
Six months ended 
June 30, June 30, 
1968 1967 
Income een ee SES: 
Interestsand’ dividend Income SZ tne nae ere chin Se tees ovens: es parton cia suoeeree $ 8,154 $ 13,284 
Expenses 
/NayaWiell (ejekelae Elatel Cinketeelnvelleleley Wehlevdayeuilele) ou ocoagarsusccatoumeeusscGenadgnanee 1,186 1,494 
DIFECIOPS sb TOOS weed mite ce ca eran te ene tering Gehan echt hayek. Mat cs Ga hia, coer 1,500 1,500 
GOVErnmMent {tees ee sere re renee eer aee cera abs he mich Bits. imei -eiany scat iciteotaole 411 98 
Head “6ffice mise aris 4k carers Sc eicoriies Sania Geert wane sop crags Featehee ele 4,500 4,500 
StockstransforsanGa liStin Gee rereane etre ere acer ett Oe fewntuevc tee arc Ae mean eee 901 661 
[OCG Ae en eee sac Mec te tere czar a ocean aR ie tniicia 2a cei Bia! nema, Bee Nreabs 219 
GSO ral ee eae ce erates Ma ch oc ek Crate ait een euaunecs, eaee AAS uno OGanlene nee 1,055 55 


9,772 8,308 
Nettincomes(loss)s foreneriod ice mri etre en eh cree eerie. Uotice cee Bue cua tne aie $ (1,618) $ 4,976 


} - hal a ane ip ery? ( at 7 vine 
5 i. Oey b i : re i ; i W 
sigs Winter) ona eT hy al i Ree ort ; 
: A lecuaaa AMO Atte te ta ee i y f 
POR SA NY taal 1 Aa en) . n¥é yaa Sees 
i Sey ee ? ata uae ; 
ti", ne “a cy ‘ana thay rag 


Rea pan ay A sine wake mi age Ny 
ALS | 


1 A th AE cy ees Wd a 
TPagnaey a peat seine ; 
ans: nok ji MINAS Ra a er 
1 ee ee _ yet bade 1 
a’ guint; om aly . 


iy) 
Paulo ‘oy 5. ey ; ' 
; i ve 9 a eae 
ne ue Pod, ee wg Qh wa WPT 4 : Pe it 
py a C7 vid 5 a : 1 j 
, i “Ae ot ; ; ERO ¥ ci 
au bi lal men’s i 5 age i 
nN ut - mY é eo 7 
t ae i by whl SoA, ryeohaicielte: w jaar ! 
t t R 0 
: Las! | . 
i ; ‘ : i ‘ 


{ ‘Ted, 4 i ¥ ae age “| Pee n A'S an iy thf tag ee a es. (eye he & Hare i negated 
past vt) “nash wy ; pe { th ' iH rei i ; aa A ; et _ a teres e catnolget ee vw f 5 


es i a to ten ian a ul 
i ay, Rates ae Pre ae >it ; ~ AL 
gt Me ia. F cin r 


fas nt nla ARPA EME LAD, mens 


ha oH Ute i | “ly pf er Pp beg’ * j : 
ee MES NC 
halt f a, Ci ay i, ay . i im ) 
Fa eens teed 
Nia en as as it 7 3, 
a 4 py 4 vi @ 4 


| Far ay wee A 

( oe Pata ve ‘a * rat ei er : Hie anhege a * ~ 

; sh ae his | su atom iy a eee ; yt 
aan suede 


i He i 


| Tics : ; 


4&AN EB 


NORTH RANKIN NICKEL MINES LIMITED 


Suite 509, 25 Adelaide Street West 


Toronto 1, Ontario 


NOTICE OF ANNUAL MEETING OF SHAREHOLDERS 


TAKE NOTICE that the Annual Meeting of the Shareholders of North Rankin Nickel Mines 
Limited will be held at Suite 510, 25 Adelaide Street West, Toronto, Ontario on Thursday the 13th 


day of June, 1968, at the hour of 10:00 o’clock in the forenoon, Toronto Time, to: 


(a) receive the 1967 Annual Report, including the financial statements for the year ended 
December 31, 1967 with the Report of the Auditors thereon; 


(b) elect Directors; 
(c) appoint auditors and authorize the Directors to fix their remuneration; 


(d) transact such other business as may properly come before the meeting or any 
adjournment thereof. 


A copy of the 1967 Annual Report accompanies this notice. 


DATED at Toronto, this 27th day of May, 1968. 


By Order of the Board of Directors, 


R. D. BELL, 


Secretary. 


Shareholders who are unable to attend the meeting in person are requested to date and sign the enclosed 
form of instrument of proxy and return it in the envelope provided for that purpose. 


NORTH RANKIN NICKEL MINES LIMITED 


Suite 509, 25 Adelaide Street West 


Toronto 1, Ontario 


INFORMATION CIRCULAR 


SOLICITATION OF PROXIES 


This information circular is furnished in connection with the solicitation by the management of 
North Rankin Nickel Mines Limited (the Company) of proxies for use at the Annual Meeting of the 
Shareholders of the Company and at any adjournment thereof to be held at the time and place and for the 
purposes set forth in the accompanying notice of meeting. The solicitation will be made primarily by mail 
but it may be that proxies may also be solicited personally by regular employees of the Company at nominal 
cost. The cost of solicitation by management will be borne by the Company. 


APPOINTMENT AND REVOCATION OF PROXIES 


A SHAREHOLDER DESIRING TO APPOINT ANY PERSON OTHER THAN THE PERSONS 
NAMED IN THE ENCLOSED FORM OF PROXY AS HIS NOMINEE TO ATTEND AND ACT AT 
THE MEETING FOR HIM MAY DO SO by striking out the printed names in the enclosed form of proxy 


and inserting the name of his nominee in the blank space provided in the form of proxy. 


A shareholder who has given a proxy may revoke the same at any time. 


EXERCISE OF DISCRETION 


The persons named in the enclosed form of proxy will vote the shares in respect of which they are 
appointed in accordance with the direction of the shareholders appointing them. IN THE ABSENCE OF 
SUCH DIRECTION, SUCH SHARES WILL BE VOTED FOR THE APPROVAL OF THE ANNUAL 
REPORT AND FINANCIAL STATEMENTS, AND FOR THE ELECTION OF DIRECTORS AND THE 
APPOINTMENT OF AUDITORS AS STATED UNDER THOSE HEADINGS IN THIS CIRCULAR. 
The enclosed form of proxy confers discretionary authority upon the persons named therein with respect 
to other matters which may properly come before the meeting. At the time of printing this circular the 
management of the Company knows of no other matters to come before the meeting other than the matters 
referred to in the notice of meeting. 


VOTING SHARES 


On May 27, 1968 the Company had outstanding 5,469,534 shares of $1.00 par value each, carrying the 
right to one vote per share so that the aggregate number of votes attaching to all the outstanding shares is 
5,469,534. The Directors and senior officers of the Company do not know of any person or company 
beneficially owning, directly or indirectly, shares carrying more than 10% of the voting rights attached to all 
shares of the Company except the following: 


Approximate number of such shares Percentage of outstanding equity 
beneficially owned directly shares represented by the number 
Name or indirectly of shares so owned 


Canadian Dyno Mines Limited 949,400 17.4 


ELECTION OF DIRECTORS 


The Board consists of five Directors to be elected annually. The persons named in the enclosed form 
of proxy intend to vote for the election of the nominees whose names are set forth below, all of whom are 
now members of the Board of Directors and have been since the dates indicated. The Management does not 
contemplate that any of the nominees will be unable to serve as a Director but, if that should occur for any 
reason prior to the meeting, the persons named in the enclosed form of proxy reserve the right to vote for 
another nominee in their discretion. Each Director elected will hold office until the next Annual Meeting 
and until his successor is duly elected, unless his office is earlier vacated. 


The following information is furnished with respect to each person proposed to be nominated for 
election as a Director: 


Number of shares 
Name Became Director beneficially owned 


R. D. Bell of Willowdale, Ontario is Secretary-Treasurer of 1957 1 
the Company, which office he has held since 1965. He is a 
Chartered Accountant and has been for the preceding five 
years, Secretary-Treasurer of Perry-Pattison Limited, Cor- 


porate Secretaries. 


Murray Cooper of Toronto, Ontario is and has been for the 1962 1 
preceding five years a Mining Executive and President and 
Director of Silver-Miller Mines Limited and other companies. 


G. D. Pattison of Aurora, Ontario is President of the Com- 1955 9 
pany, which office he has held since 1965. He is a Chartered 
Accountant and has been for the preceding five years, Vice- 
President of Perry-Pattison Limited, Corporate Secretaries. 


S. A. Perry of Toronto, Ontario is Vice-President of the 1955 5,001 
Company, which office he has held since 1965. He is, and 

has been for the preceding five years, President of Perry- 

Pattison Limited, Corporate Secretaries. 


W. W. Weber of Toronto, Ontario is and has been for the 1955 1 
preceding five years a Consulting Geologist retained by 
Mogul Mines Limited. 


REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 


During the fiscal year ended December 31, 1967 the aggregate remuneration payable by the Company 
to the Directors and senior officers was $3,000.00. 


APPOINTMENT OF AUDITORS 


The persons named in the enclosed form of proxy intend to vote for the re-appointment of Messrs. 
Thorne, Gunn, Helliwell & Christenson, Chartered Accountants of Toronto, as auditors of the Company to 
hold office until the next Annual Meeting of Shareholders. 


May 27, 1968. 
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